Xl MeXayHapoaHaAa Hay4yHO — NpaKTU4eckKan
KOHpepeHUma no npobaemam 3SKOHOMUYECKOTO
PA3BUTUA B COBPEMEHHOM MUpE
Yemouyuesoe pazsumue pocCUliCKUX pe2UOHO08:
3KOHOMUYECKAA NoaumMuUKa 8 yca108Uax HeWHUX U
8HYMpPEeHHUX WOKO8

PacyeTHO — MHBECTULUMOHHbBIN PYyOb



[Mpobnema Nol

* XpoHunyeckoe HeJOPUHAHCUPOBAHME
SKOHOMUKU PD

e OTCyTCTBME AONTOCPOYHDIX, AELIEBbIX U
NOCTYMHbIX KPeAUTHbIX pecypcos

* HepoctaToyHaA MOHeTM3auna SKOHOMUKU



[Mpobnema No2

KTo fiBAsieTcs cybbekTom pa3BUTUA U POCTa
SKOHOMUKU PP?

U P — HeT
MWHPUH — HeT
MwuHRnpomTOopr — HeT

MWH3KOHOMPA3BUTUA — A, HO TOJIbKO Ha
bymare: Bce ynupaetca B npobnemy Nel



[Mpobnema Ne3

Pyba1b BOBAEUYEH B «YYXKYIO» UTPY Ha
Ba/ItOTHOM bupKe, OH NOCTOAHHO HaxoAUTCA
noa AencTBMEM CNEKYNATUBHbIX aTakK

Pybnb HepgooueHeH?
Pybnb nepeoueHen?

3T BONPOCHI NPU HblIHELWHeMm cnocobe
OLEHKM ero CTOMMOCTM MO OTHOLUEHUIO K
MMPOBbIM Ba/IlOTAaM HEe MUMEIOT CMbIC/a



Moyemy UB P® He paeT pactn AeHEeXHOW macce
N AEePHKUT BbICOKYHO CTaBKY pedmnHaAHCUPOBAHMNA?

* TapreTnpoBaHne MHPAALUUN (CYUNTAETCA, YTO
CXaTue AeHeXKHOW Mmacchbl peLlaeT 3Ty npobnemy)

* [MpenATcTBME CNEKYNIATUBHOMY Bbixoay pybaa Ha
BAJIOTHbIN PbIHOK (CYUTAETCA, YTO ITOMY
NPenATCTBYET BbICOKAs CTaBKa
pePpmMHaAHCMPOBaAHUA)

* [penaTtcTBue anAa nepesoga pybsien B BantoTy U
OTTOKa KanuTtana 3a pybex

* LUb P® pewaeT 33aa4mn, NOCTaB/IEHHbIE Nepen
HUM 3aKOHOM



KaKk pewatoT npobaembl aKTUBU3AL MM
Ne/10BON aKTUBHOCTU B APYrnUx CTPaHax?

[MpoTMBONONOXKHbIM cnocobom, yem LB PP
YBennunsaeTca npegnoXeHue ageHer nytem ammnccmun
OaHoOBpPeMeHHO pe3Ko CHUXKaeTcAa ueHa aeHer

[MpoxoAnT HEKOTOpOE BpemMa U SKOHOMMKA, KaK
NPaBMI0, HaYMHAET PaCTH

TeopeTnyecKkaa OCHOBA: MOHETapHOE NMPaBuIo
N.Punwepa

[paKkTM4YecKkass OCHOBA: BK/IlOYaeTCH
npegnpuHUMaTENbCcKas MHULMATMBA, KoTopas be3
NleHer yracaet



[Noyemy UB P He moKeT natn Takum
nyTem?

* DMMcCMA NPOBOAUTCA NOA HapaLWmMBaHMeE
rocyapCTBEHHOro aosra (3to ee obecneyeHue). Ytobwl
3TN bymaru nokynasnau, y CTpaHbl A0MXKHA ObITb
BbICOKOpPa3BMTass MHOrooTpacaeBasi SKOHOMMKA,
reHepupytoLLLaa BbICOKYIO A006aB/IEHHYIO CTOMMOCTb. Y
Poccumn 3Toro Her.

* BantoTbl CTpaH, NPUMEHUBLLUUX N MPUMEHAIOLWMNX STOT
crnocob, He CTPEMATCA HANTU KTUXYIO FaBaHb», - OHU
CaMM NpuUTAraTesbHbl ana apyrmx ctpad (aonnap CLUA,
eBpo, MeHa un np.). U pybnb ToXKe cTpemmnTca
NPeBPATUTLCA B 3TU BA/IKOTbl U MOKUHYTb CTPaHY.



KaK CKOHCTPYMpPOBaTb TaKyt0 MOHETapPHYHO CUCTEMY,

KoTopana paboTana 6bl B UHTEpPECaX LUMPOKUX CI0EB

HaceneHma n npeanpuHNMaTeNnbCKUX KPYros, a He
dMHAHCOBbIX CNEKYNAHTOB U cynepborayen?

American Monetary Institute, USA, Chicago
(www.monetary.org),

Positive Money, UK www.positivemoney.org.nz),

Sensible Money, Ireland (www.sensiblemoney.ie),
Monetative, Germany (www. monetative.de),

MoneyModernisation, Switzerland (vollgeld.ch).



http://www.monetary.org/
http://www.positivemoney.org.nz/
http://www.sensiblemoney.ie/

MOXHO /1M CKOHCTPYNPOBATb TaKOW
pyOnb, YTOObI OH CAYXKA 334a4aM
POCTA SKOHOMMUKN ?
1a, MOXHO. PacyeTHO —
MHBECTULUMOHHbIN pybnb (PUNP)

Tpn «Knuta» B o6ocHOoBaHUKN PUP:

3aMKHYTble NPOCTPAHCTBEHHbIE
3KOHOMMUYECKne UUKAbI

[1eHbrn BHYTPEHHUE U BHELLUHUE

[leHbrn, Kak cpeacTBO KOMMYHMKaL MM



JKOHOMMKA NPOoaaK N SIKOHOMUKA
dOHO0B

BHYTpeHHue aeHbru
BHewHUe AE€HbIn B nui/Ie HeT HAYajla U KOHIAa. EJQMHOMIbI

3amylieHHble B 3aMKHYTHIH ITHUKJI JA€eHbI'U
MOTYT JABUTaThbCA B IUKJI€ HMEHHO TaKUM
o0pa3oM, TaKk KaK HEeT HUYEro, YTo MOIJIO ObI
NPEenATCTBOBATh 3TOMY CTPEMJICHUIO.

BXOO-3ATPATLI 1 BBIXOA-BbINYCK
BXO[-3ATPATDI o o o o BLIXO-BbIMYCK - o o -




PacyeTHO — nHBEeCTULUMOHHbIN pybab (PUP):
obLasa KoHuenums

PUP asnaetca BHyTpPeHHEN AeHEeXHOW pacyeTHOM eanHnuen Poccumnckon degepaunn.
PUP BbinyckaeTca LIb PP n obpalaercs Tonbko B 6e3Hann4yHomn popme.

PUP npepnctasnseT coboii MeHOBYIO, AeHEXHYI0 eanHuly PD, 06a3aTenbHyo K npuemy
BCEMU HOPUANYECKUMWN NNLLAMU AN PACHETOB U UHBECTULMIA Ha BCEN TEPPUTOPUM CTPaHDI.

HomunHanbHaa ctommocts ogHoro PUP paBHa ogHOMy pybto.
PUP oTparkaeTca B 6anaHcax npeanpuaTnii n 6aHKOB OTAENbHOM CTaTbeMn

PUP He MOXeT KOHBEPTUPOBATLCA B MHOCTPAHHYHO BaftOTy; M 06paTHO — HAa MHOCTPAHHYIO
BA/IIOTY KYMWUTb €ro Hesb3s (B 3TOM ero NpuHUMNnanbHoOe OTINYME OT CYLLECTBYHOLLEro
pybns). Takmm obpasom, PUP npeacrtaBnaetr cobon pacyeTHO - MUHBECTULLMOHHbIN
MHCTPYMEHT, 3alMLLEHHbIN OT MCNONb30BaHMA B GUHAHCOBO-CNEKYNATUBHbBIX LENsX.

Kpeautbl B PUP npepoctaBnatoTca 6aHKamm NO CTaBKe He Bbille 3% rogoBbix Ha 06LWKnX
npuHUMNax 6aHKOBCKOro KpeauTa.

Kpeautsbl B PUP npeaoctaBnatoTca ToNbKO pe3naeHTam PO,

PUP Henb3a pa3amecTuTb Ha CPOYHbIM Aeno3uT B BaHKe, To ecTb PUP He MoKeT cnyXuTtb B
KayecTse cpeACcTBa HaKoN/eHuA.

PUP Henb3s ncnonb3osaTtb AnA NnpuobpeTeHna Buaa LLEHHbIX Bymar, AparoueHHbIX MeTaioB
n nobbIx Apyrux NnpoayKkTos GOHAOBOIO PbiHKA.

PUP MO*KHO MCNOAb30BaTb TONIbKO A1 NPMobpeTeHns cneunanbHbix Bymar, SMUTUPYyEMBbIX
LB P® nan MunduHom.



3a4a4n, pewaemble c nomouwbio PUP:

1.BBeaeHue PUP — 310 eaAMHCTBEHHO BO3MOKHbIN cNOCOb pelleHuns
OCTPOW M 3acTapenon npobaembl OTCYTCTBUA AOTOCPOYHbIX
BHYTPEHHMUX NCTOYHUKOB PUHAHCMPOBAHMUA.

2.PacyeTHO — MHBECTULUMOHHbIN pybb, HENOCPEACTBEHHO HEe
3aBUCALLUM OT MHOCTPAHHOM BantoTbl, OCBOOOKAEHHbIN OT
CMEeKYNATUBHbIX onepauun Ha GOHO0BOM pbiHKe, obecneynBaer
coeiIMHEeHne NPOn3BOAUTENbHOIO TPYAA Hapoaa C AEUCTBYHOLWMMMU
N BHOBb 0bpasyembiMmn cpeacTBaMu NPOM3BOACTBA, cnocobcTayeT
POCTY NPOM3BOACTBA.

3. PUP npenAaTcTBYyeT OTTOKY pe3y/ibTaTOB HAapoAHOro Tpyaa 3a
pybex.

4. PUP nosbliwaeT cnpoc Ha pyb/ib BHYTPU CTPaHbl U TEM CaMbIM
CnocobCcTBYET NOBbLILLEHMIO €ro Kypca Ha BHELWIHEM PbIHKE,
COOTBETCTBEHHO CHUXXAET MHOAALUMOHHbIE OXUAAHMUA.

5. PP no3BonAaeT perynatopy B 3aBUCUMOCTM OT NOKa3aTenAa pocTa
BBI, ucuncnaemomy no cymme PUP n pybnen, cxkumatb u
pacwmnpAaTtb ob6vem PUP, Haxoaswmxca B oboporTe.



ObecneyeHne PUP

* HW OAHAa U3 AENCTBYIOLLMX HbIHE B MMPE BaOT AAaBHbIM —
1AaBHO HE MOMKET NOXBacTaTbCA KaKMm — MO0 peasibHbiM
obecneyeHnem

* J0Bepue, 32 KOTOPbIM CTOUT SKOHOMUYECKOE,
NONUTUYECKOE, BOEHHOE U MHOE ApYyroe BAUAHUE
rocyaapcTea B MUPE, - U aBAAETCA obecneyeHnem ero
BaNOTbl

* BHYTpPEHHAA CTOMMOCTb pybA, ero NoKynaTesibHasn
cnocobHOCTb 06ycnoBANBAETCA €ro NOCTOAHCTBOM KaK
eZIMHULbl Mepbl, TO €CTb TOYHO TaKXe TO/IbKO JOBEpPUEM K
ero BbINYCKY AeHEeKHbIMU BNACTAMMU, HO TO/IbKO B MepPY
NENCTBUTENbHOWM NOTPEOHOCTM HAPOAHOro XO3AMCTBA B
PACYETHOM U NJIaTEXXKHOM CPeACTBE



Pyonb n PUP: coBmecTHOE
CYLLecTBOBaHUe

* Pybnb 1 pacyeTHO — UHBECTULLMOHHbIN PYybb
B3aMMHO AONOAHAOT APYr Apyra. 9To He
napannesnbHblie BaaAtOTbl, @ OAUH U TOT XKe
eiInHbIN, HEKNN BOODOparKaemblin
VHUBEpPCanbHbIN pybnb, ob6napatowmm
CBOUCTBAMM, HE MMEIOLLLMMUCA NO
OTAE/IbHOCTU HU Y pYyBAA, HU Y pacyeTHOo —
MHBECTULIMOHHOIO pybns



CKONIbKO MOXHO amutmnposaTtb PUP?

AN, =5453,5 mnpga. pybnen (Ha 1.01.15)

arperat M2 pocCUUCKOM 3KOHOMMKM COCTaBUN
32110,5 mnpa. pyb

BBI1 pasHanocb 70975.6 mnpa.pyb
MPYP =14351,3 mnapa. PUP

yYpOBEeHb MOHETU3aLMN SKOHOMUKHU B
npegnonoxeHuu, yto M"MP =14351,3 mnpa.
pyb. Ha 1.01.1.2015 roaa goctur 6b1 65,5%



HanpaBneHnAa KpeantosaHua s PUP

1) MHPPACTPYKTYpPHbIE MPOEKTbI C AJIUTE/IbHbIM CPOKOM
peanunsaumnm (CTPoUTENbCTBO N PEKOHCTPYKLMA AOPOT,
MOCTOB, MOPTOB, BOK3a/10B, IMHUIM dNEeKTponepeaay u
np.);

2) npnopuTeTHble HanpaBAeHUA B paMKax
MPOMbILLUNAEHHOM NOAUTUKM (TAXKenoe
MaLIMHOCTPOEHME, CTAaHKOCTPOEeHMe, obopyaoBaHue
Ans nepepaboTkn cbipbs n Ap.);

3) *KUINLLHOE CTPOUTENLCTBO U CBA3AHHAA C HEN
CTPOUUNHAYCTPUA;

4) cenbcKoe X03AMCTBO U NepepaboTKa
CeNbXO03MPOAYKLMMU;

5) Mmanbin 1 cpegHnin bUsHec, npexae BCero
HaLUeNeHHbIN Ha KOHEYHbIXU CNpOoC HaceneHus.



PUP vs KATTNTAJI

* PP —>3TO He KanuTan, - ero Henb3da UCNo1b30BaTb B
KayecCcTBe UCTOYHUKA PeHTHOro AoxoAaa, a TO/IbKO B
Npon3BoAnNTe/IbHOM TpyAe.

* PUP —3TO He KanuTan, ero Henb3a nepemecTuTb HU B
KaKyto Apyryto chepy nssnevyeHmna goxoa0B, Takyto, K
npumepy, Kak onepaunm ¢ UeHHbIMU Bymaramm.

* PUP — 370 He KanuTan, TaKk Kak byayym n3bAatTbim U3
NPOU3BOAUTENbHbIX LUMKIOB, OH Hemead/leHHO CHOBA
CTAaHOBUTCA TEM, YTO OH eCTb — MPOCTbIM CPeaACTBOM
KOMMYHUKaLUUU, }AYLMM CBOEro cneayroLlero
NPUMeEHeHNA B odepeaHbIX onepaumnax.



Yem PUP moxKeT ObITb NpusBieKkaTeneH
nna busHeca?

e KpeauT 4nAa KOHEYHOro 3aeMLMKa HE MOXKET NPEBbILWATb
3% roaoBbIX N MOXET NpPeaoCcTaBNATbLCA Ha cpoK 1-10 net

NONTOBPEMEHHbIN
e [1nAa 6aHKOB OTCYTCTBYET pe3epBMpPOBaAHME NPU
Kpeaut KpeantosaHuu 8 PUP

[eweBbln

e Hanor Ha npubbinb B PUP Haumncnaetca B 06bIMHOM

BO3MOXKHOCTb ynnarol nopAaKe rno yCTaHOBNEHHbIM CTaBKaM, HO NOCTynaeT Ha

Ha/10roB Ha |'|pl46b|j'|b B cyeta Ub P® n y)ke B KOHCONMAMPOBAHHOM BMAae

PUP. OTcyTCTBI/Ie H,ﬂ,C nocTynaet Ha cyeT MuHouHa. MNponcxoanT raweHme
ponra B PUP n B 6roaxkeT noctynatoT pybau

[elwesble cpeactBa

Aanda NnonosHeHwuA o
oloolent i dgs e © Kpome 3apaboTHOM NaaTbl




OWwKnBbKM B CMbICN1E YpE3MEPHOMW
OCTOPOKHOCTU MOTYT ObITb XYyrKe
OLLMOOK PUCKaA

e JleHbrun, Kak n ntobon Apyrom MHCTPYMEHT,
CKOHCTPYUPOBAHbI N0AbMU U MOTYT MO UX 34PaBOMY
pa3ymeHunto NnpnobpecTtn Te HOBble CBOWCTBA,
KoTopble Heobxoanmbl B AIAHHbIM MOMEHT. [Tponaet
3TOT KPUTUYECKMMU MOMEHT, UCHE3HYT
obcToATenbCTBa, TPEbOBaBLIME HOBOM KOHCTPYKLIMM
NEeHer, - ® A4eHbr’m CHoBa MoryT bbITb
nepedopmaTnpoBaHbl Be3 yTpaTbl MX OCHOBHbIX

GYHKUMMN.



CNACHNBO 3A BHUMAHWE



